














































































Highstreet Cruises & Entertainment Private limited 

Notes to the Standalone Financial Statements for the Vear Ended 31st March, 2021 

Price sensitivity analysis: 

The sensitivity analysis below have been determined based on the exposure to equity and mutual fund price risks at the end of the 
reporting year 

(Rs in Lakhs) 

Equity Investment Investment Change in Equity Impact on Profit or Loss before tax for 

Amount Price Increase by 5% decrease by 5% 

measured at 

FVTOCI 

As at 31 March 2021 1,176.67 5% 58.83 (58.83) 

As at 31 March 2020 1,013.07 5% 50.65 (50.65) 

(Rs. in Lakhs) 

Mutual Fund Investment Investment Change in NAV Impact on Profit or Loss before tax for 

Amount Increase by 5% decrease by 5% 

measured at 

FVTPL 

As at 31 March 2021 6,130.85 5% 306.54 (306.54) 

As at 31 March 2020 5,607.60 5% 50.65 (SO.GS) 

43 Corporate Social Responsibility (CSR) Expenditure 

a) Gross amount required to be spent by the company during the year 2020-21- Rs. 60.15 Lakhs ( previous year 2019-20 -

Rs. 58.99 Lakhs) 

b) Amount spent during the year on: 2020-21 
Yet to be paid in Cash 

i) Construction / Acquisit ion of any assets 
ii) Purposes other than (i) above 4.95 55.20 

4.95 55.20 

2019-20 

Yet to be paid in Cash 

i) Construction/ Acquisition of any assets 

ii) Purposes other than (i) above 47.80 11.19 

47.80 11.19 

c) Related party transactions in relation to Corporate Social Responsibility : Refer Note No. 34 

d) Provision movement during the year 

Opening Provision 
Addition during the year 
Utilised during the year 

Closing provision 

* Represents actual outflow during the year 

2020-21 
11.19 
60.15 

4.95 
66.39 

(Rs. in Lakhs) 

Total 

60.15 

60.15 

(Rs. in Lakhs) 

Total 

58.99 

58.99 

(Rs. in Lakhs) 

2019-20 

58.99 

47.80 
11.19 

44 Based on the "Management Approach" as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker 

(CODM) evaluates the Company's performance and allocates resources based on an analysis of various performance indicators of 

business, the segments in which the Company operates. The Company is primarily engaged in the business of gaming which the 

Management and CODM recognise as the sole business segment. Hence disclosure of segment- wise information is not required 

and accordingly not provided. 
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Highstreet Cruises & Entertainment Private Limited 

Notes to the Standalone Financial Statements for the vear Ended 31st March, 2021 

45 Tax Expenses 

(Rs.In Lakhs) 

a) Amount recognised in the statement of profit or loss 31st March, 2021 31st March, 2020 

Income tax 

In respect of the current year 762.00 

In respect of prior years (23.19) (3.88) 

(23.19) 758.12 

Deferred tax 

In respect of Current year (438.19) (62.67) 

Total income tax expense for the year (461.38) 695.45 

b) Amount recognised in other comprehensive income 

Deferred tax 

Arising on income and expenses recognised in other 

comprehensive income: 

Remeasurement of defined benefit obligation (4.19) 3.78 

Changes in fair values of investment in equities carried at value (36.07) 

through OCI 

Total income tax recognised in other comprehensive income (40.26) 3.78 

c) The income tax expense for the year can be reconciled to the accounting profit as follows: 

(Rs.in Lakhs) 

Particulars 31st March, 2021 31st March, 2020 

Profit before tax after Exceptional Items (1,838.79) 3,001.87 

Income Tax Expense Calculated at 25.168% (2019-20 : 25.168%) (462.79) 755.51 

Effect of expenses that are not deductible in determining taxable 

profit 33.83 43.69 

Effect of set-off of previous period brought forward losses - 29.35 

Other Allowable Deduction (4.73) (5.38) 

Effect of Change in Tax Rate (107.54) 

Deduction Under Chapter VIA - (15.09) 

Prior Period Tax (23.19) (3.88) 

Others (4.50) (1.21) 

Current Tax Provision (A) (461.38) 695.45 

Effective Tax Rate (%) 25.09 23.17 

d) Deferred tax balances Rs.in Lakhs 

Particulars 31st March, 2021 31st March, 2020 

Deferred tax assets (net) 516.91 47.27 

Deferred tax liabilities (net) 815.46 743.75 

(298.56) (696.48) 



Highstreet Cruises & Entertainment Private Limited 
Notes to the Standalone Financial Statements for the year Ended 31st March, 2021 

Deferred tax assets and liabilities are recognized for the future tax consequences of temporary 

differences between the carrying values of assets and liabilities and their respective tax bases, and 

unutilized business loss and depreciation carry-forwards and tax credits. Deferred tax assets are 
recognized to the extent that it is probable that future taxable income will be available against which the 

deductible temporary differences, unused tax losses, depreciation carry-forwards and unused tax credits 

could be utilized. 

Movement of tax expense during the year 2020-21 

Particulars Opening balance 
Recognised in 

profit or loss 

Deferred tax (liabilltles)/assets in relation to: 

Provision for Expected Credit Loss 5.03 0.61 

Property, Plant and Equipments (739.40) (6.61) 

Ind AS 116 Leases 1.67 0.99 

Disallowance of Expenses 3.74 {3.74) 

Unabsorbed Losses - 497.83 

Unrealised Gain on Investment in Mutual Fund - (29.04) 

Provision for Employee Benefits including Acturial Gain or Loss 36.83 (21.85) 

Fair Valuation of Equity Share Through OCI (4.35) -
Total (696.48) 438.19 

M ovement of tax expense during the year 2019-20 

Opening balance 
Recognised in 

Particulars 
profit or loss 

Deferred tax (liabilities)/assets in relation to: 

Provision for Expected Credit Loss 5.82 (0.79) 

Property, Plant abd Equipments (814.17) 74.77 

Ind AS 116 Leases - 1.67 

Disal lowance of Expenses - 3.74 

Unabsorbed Losses 29.35 (29.35) 

Provision for Employee Benefits including Acturial Gain or Loss 20.41 12.64 

Fair Valuation of Equity Share Through OCI (4.35) -

Total (762.93) 62.67 

Recognised in 

other 

comprehensive 

income 

-
-
-
-
-
-

(4.19) 

(36.07) 

(40.26) 

Recognised in 

other 

comprehensive 

income 

-
-
-
-
-

3.78 

-
3.78 

(Rs.in Lakhs) 

Closing balance 

5.64 
(746.01) 

2.66 

-
497.83 

(29.04) 

10.78 

(40.42) 

(298.56) 

(Rs.in Lakhs) 

Closing balance 

5.03 

(739.40) 

1.67 

3.74 

-
36.83 

(4.35) 
(696.48) 



Highstreet Cruises & Entertainmen t Private Limited 

Notes t o the Standalone Financial Statements for the Year Ended 31st March. 2021 

"46 Fair Value Disclosures 

(Rs. in Lakhs) 
31st March, 2021 31st March, 2020 

~ tegoriei Qf Financial Instruments: FVTPL FVTOCI Amortised FVTPL FVTOCI Amortised Cost 
a) Cost 

Financial Assets 

Investments 6,130.85 1,176.92 . 5,607.60 1,013.32 . 

Loans . . . . . 270.00 
Cash and Cash Equivalents . . 870.80 . . 648.39 
Other Bank Balances Other Than 

above - . 10.80 - . 11.17 
Trade Receivables . . 69.76 - . 41.89 
Non Current Financial Assets . . 131.54 - . 130.48 
Current Financial Assets - . 135.36 - . 71.50 

6,130.85 1,176.92 1,218.26 5,607.60 1,013.32 1,173.42 

Financial I/abilities 

Borrowings . . - - . . 
Trade Payables - . 428.44 - . 370.88 
Non Current Other Financial 
Liabilities 

. - . 
- 66.09 92.92 

Current Other Financial liabilities - . 925.63 - . 941.30 
. . 1,420.17 . . 1,405.10 

b) Fair Value Hierarchy and M eth<><I of Valuation 

Except as detailed in the following table, the Company considers that the carrying amounts of financial instruments recognised in the financial statements 

approximate their fair values. 

Level 1 : Quoted prices (unadjusted) in active markets for ident ical assets and liabilities. 
Level 2: Input other than quoted prices included within level 1 that are observable for the assets or liability, either directly (i.e.as prices) or indirectly (i.e. derived 

from prices) 
Level 3: Inputs for the assets or liabilities that are not based on observable market data(unobservable inputs) 

The following table presents fair value of assets and liabilities measured at fair value on recurring basis as of 31st March, 2021 and 31st March, 2020. 

Financial Assets 

Financial Assets 

Measured at M PL 

Investment in Mutual Fund 

Measured at FvrOCI 
Investment in Equity Instruments 

Financial Assets 

Financial Assets 
Measured at M PL 

Investment in Mutual Fund 

Measured at MOCI 
Investment in Equity Instruments 

c) Fair value measurements using significant unobservable inputs (level 3) 

The following table presents the changes in level 3 items 

Opening Balance as on 1st April 

Acquisitions 
Gains/ Losses recognised in other comprehensive income 

Closing Balance as at March 31 

carrying Value 

6,130.85 

1,176.92 

carrying Value 

5,607.60 

1,013.32 

F.Y. 2020-21 

Equity 

1,013.32 

163.60 
1,176.92 

31st M arch, 2021 

Level 1 Level 2 Level 3 

6,130.85 - . 

. . 1,176.92 

31st March, 2020 

Level 1 Level 2 l evel3 

5,607.60 - . 

. . 1,013.32 

F.Y. 2019-20 

Equity 

1,013.32 

1,013.32 

(Rs. in Lakhs) 

Total 

6,130.85 

1,176.92 

Total 

5,607.60 

1,013.32 



Hlghstreet Cruises & Entertainment Private Limited 

Notes to the Standalone Financial Statements for the Year Ended 31st March, 2021 

47A. Disclosure under Ind As • 115 Revenue from contracts with customers 

a} 

b) 

c) 

d) 

Disaggregate revenue Information 

Set out below is the disaggregation of the Company's revenue from cont racts with customers and reconciliation to t he statement of profit 

and loss: 

!Rs. in lakhsl 
Tvoe of services 31st March, 2021 31st March, 2020 

Casino Gaming 5,265.92 13,199.68 
Hospitality 

Total revenue 5,265.92 13,199.68 

Geographical market (Rs. In Lakhsl 

Particulars 31st March, 2021 31st March, 2020 
India 5,265.92 13,199.68 

Outside India . 
Total revenue from contract with customer 5,265.92 13,199.68 

Tlmilll! of Revenue recognition (Rs. In Lakhsl 

Particulars 31st March, 2021 31st March, 2020 

Services transferred at a point in t ime 5,265.92 13,199.68 

Services transferred over time . . 
Total revenue from contract with customer 5,265.92 13,199.68 

Contract balances (Rs. In Lakhs) 

Particulars 31st March, 2021 31st March, 2020 

Trade Receivable 69.76 41.89 
Contract Assets . 
Contract Uabilities 0.69 15.01 

e) ,..;.;R-"e'--ve::.nc.u:..:e;...r""e"'c"'o"-n"-is::.e::.d::...:..;ln'-th=e'-'p:..:e:.:.r.:.;lo'-'d'-f"-ro.:.m=:--------------------~~------~---"R""s"' . .cin=La:.:k::.h;.:;s._ 
Particulars 31st March, 2021 31st March, 2020 

Amounts Included in contract liability at the beginning of the period 15.01 5.31 

Performance obli atlons satisfied in previous periods 

I) Significant changes in contract asset and contract liablllty during the period are as follows: 

IRs. in Lakhsl 

Movement In Contract Assets 31st March, 2021 31st March, 2020 

Contract assets at the beginning of the year . 

Increase due to cash received and decrease as a result of changes in the measure of progress, 

change in estimate . 
Transfers from contract assets recognised at the beginning of the period to receivables and 

Increase/ (decrease) as a result of changes In the measure of progress . 
Contract assets 

(Rs. In Lakhs) 

Movement In Contract liabilities 31st March, 2021 31st March, 2020 

Contract Liabilities at the beginning of the year 15.01 5.31 

Increase due to cash received and decrease as a result of changes in the measure of progress, 

change In estimate 0.69 15.01 

ChanRes due to reclassification from deferred income {15.011 (5.31) 

Contract liabilities 0.69 15.01 

4 78. Due to COVID-19 pandemic and the consequent lock down announced by the Government of India, the operations of the Company have been 

suspended since the third week of March 2020 (Previous Year). During the current year casino operations were closed till 30th October, 2020. 

Casino operations at Goa have been permitted at 500' capacity from 1st November, 2020 onwards. The Casino business have witnessed a 

good growth in revenue the forth quarter of the current year. In the month of March, 2021 the pandemic situations In the country has started 

getting worse and many states may witnessed the lockdown once again . Since the resumption of operations In November,2020 t ill 31st 

March, 2021 Company has not witnessed any impact on the operations but there is uncertainity with regard to the Covld 19 pandemic. The 
mangement of the Company has assessed the potential impact of Covid 19 on the recoverable values of Its financial and non financial assets 

and impact on revenues and costs. The Company considered internal and e><ternal sources of Informations and has performed senslt itywises 
on the assumptions used and based on the current estimates, expects to receover the earring amount of this assets. The impact of Covid 19 

may be different from that estimated as at the date of approval of this stnadalone financial results. The management also evaulated impact 

of this pandemic on the business operations and the financial position of the Company and based on lntial assessment of the current 

indit icators of the future economic condit ions, bellves that the financial results for the year ended 31st March, 2021 may not have any 

material adverse impact on the networth of the Company as at 31st March,2021. further the company Is debt free would have adequate 

liquidity available to. honour Its liabilities and obligations, as and when due. The management Will continue to monitor any material changes 

to its Covld 19 impact assessment, result ing from the future economic conditions and future uncertalnity, if any. 
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Highstreet Cruises and Entertainment Private Limited 

Notes to the Standalone Financial Statements for the Year Ended 31st March. 2021 

48 Leases 

The Company's lease asset classes primarily consist of leases for land and buildings. The lease period for these contracts varies 

from 11 months to 5 years, in certain cases, mainly relating to rent of (parts of) buildings, w ith extension options. The Right-of

use assets and Lease liabilities as disclosed below, do not include short term and low value leases. In general, as usual with 

leases, the Company's obligations under its leases are secured by the lessor's title to or legal ownership of the leased assets. 

A. Right-of-Use Assets 
The movement in Right-of-use assets has been disclosed in Note 2(A). 

8. Lease Liabilities 
Movement in Lease Liabilities (Rs. in Lakhs) 
Particulars 2020-21 2019-20 

Balance as at 1 April 115.18 135.48 

Accretion of Interest 13.00 15.70 

Payments made (36.00) (36.00) 

Balance as at 31 March 92.18 115.18 
Current 26.08 22.26 

Non-current 66.09 92.92 

Balance as at 31 March 92.18 115.18 

C. The total cash out flows for leases are Rs.170.59 Lakhs during the year (Previous Year : Rs. 216.20 Lakhs), including the 

payments relating to short term and low value leases. 

D. Total income from subleasing right-of-use assets is Rs. 42 Lakhs for the year ended 31st March 2021 (P.Y: Rs.42 Lakhs). 

E. The table below provides details regarding the contractual maturities of lease liabilities as at 31st March 2021 on an 

undiscounted basis: 
(Rs. in Lakhs) 

Particulars 2020-21 2019-20 

Less than one year 36.00 36.00 

One to five years 72.00 108.00 

More than five years . -

The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to 

meet the obliRations related to lease liabilities as and when thev fall due. 

F Rental income on assets given on operating lease (other than income from sub-leasing of Right of Use assets) is Rs. 226.50 Lakhs 

for the year ended 31 March 2021 (Previous Year: Rs.251.22 Lakhs). 
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