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INDEPENDENT AUDITOR’S REPORT

To the Members of FREEDOM REGISTRY LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of FREEDOM REGISTRY LIMITED (“the Company”), which
comprise the balance sheet as at 31st March 2020, and the statement of profit and loss, and
statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (*Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs (financial position) of the Company as at March 31,
2020, and its loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (‘ICAl Code’) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the |CAlI Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Other Information

The Company’s management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s annual report, but does not
include the financial statements and our auditor’s report thereon.
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Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have nothing to
report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of accounting unless management either intends to liguidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.
We also:

-

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control;

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’'s report. However, future events or
conditions may cause the Company to cease to continue as a going concern;

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

1.

The Company has not paid or provided any managerial remuneration during the year. Accordingly,
reporting under Section 197(16} of the Act is not applicable.

As required by the Companies (Auditors’ Report) Order, 2016 ("the Order”) issued by the Central
Government of India in terms of Sub-Section (11) of Section 143 of the Act, we give in "Annexure
A’, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit;
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(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement, dealt with by
this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014;

(e) On the basis of the written representations received from the directors as on 31st March, 2020
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2020 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
*Annexure B”

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial
position;

(ii) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

{(iliy There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended March 31, 2020.

(ivy  The disclosures in the financial statements regarding holdings as well as dealings in
specified bank notes during the period from 8 November 2016 to 30 December 2016
have not been made in these financial statements since they do not pertain to the
financial year ended 31st March 2020.

For Amit Desai & Co
Chartered Accountants
ICAlI Firm Reg. No.: 130710W

—
(Amit N. Desai)

Partner
Membership No. 032926
Mumbai: 23rd December, 2020
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements' in the
Independent Auditor's Report of even date to the members of FREEDOM REGISTRY LIMITED on the
financial statements for the year ended March 31, 2020]

(i)
{a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

{b) The Company has a regular programme of physical verification of its fixed assets by which all
fixed assets are verified in a phased manner over a period of three years. In accordance with
this programme, a portion of the fixed assets has been physically verified by the management
during the year and no material discrepancies have been noticed on such verification. In our
opinion, this periodicity of physical verification is reasonable having regard to the size of the
Company and the nature of its assets.

(c) There are no immovable properties owned by the Company, hence the provisions of Clause
3(i)(c) of the Order are not applicable to the Company.

(i) The Company does not have any inventories; therefore provisions of Paragraph 3(ii) of the Order
are not applicable to the Company

(iii) The Company has not granted any loans, secured or unsecured to companies, firms or other
parties covered in the register maintained under Section 189 of the Act. Hence, the provisions of
Paragraph 3 (iii) of the order are not applicable to the Company.

(iv) The Company has not advanced any loan or given any guarantee or provided any security or made
any investment covered under section 185 and 186 of the Act. Hence, the provisions of Paragraph
3(iv) of the order are not applicable.

{v) In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits from the public within the provisions of Sections 73 to 76 of the Act and the
rules framed there under.

(vi) The Central Government of India has not prescribed the maintenance of cost records under Sub-
Section (1) of Section 148 of the Act for any of the activities of the Company.

(vii)
{a) The Company is regular in depositing with appropriate authorities, undisputed statutory dues

including provident fund, employees’ state insurance, income tax, sales tax, service tax, value
added tax, custom duty, cess and any other material statutory dues applicable to it.
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(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employees' state insurance, income tax, sales tax, service tax,
value added tax, customs duty, cess and any other material statutory dues applicable to it,
were outstanding, at the year end, for a period of more than six months from the date they
became payable.

(b) In our opinion and according to the information and explanations given to us, there are no dues
with respect to income tax, sales tax, service tax, value added tax, customs duty, excise duty,
which have not been deposited on account of any dispute.

The Company does not have any loans or borrowings from any financial institutions, banks, and
Government or debenture holders during the year; hence the provisions of Paragraph 3(viii) of the
Order are not applicable to the Company.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Hence the provisions of Paragraph
3(ix) of the Order are not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of fraud by
the Company or any fraud on the Company by its officers or employees, noticed or reported during
the year, nor have we been informed of any such instance by the management.

The Company has not paid or provided any managerial remuneration; hence the provisions of
Paragraph 3 (xi) of the Order are not applicable to the Company.

In our opinion, the Company is not a Nidhi Company. Therefore, the provision of Paragraph 3(xii)
of the Order is not applicable to the Company.

As per the information and explanation given to us, all transactions entered into by the Company
with the related parties are in compliance with Section 188 of Act, where applicable and the
details have been disclosed in the financial statements etc., as required by the applicable
accounting standards. Section 177 of the Act is not applicable to the company.

As informed, the Company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year under review. Therefore, the provisions
of paragraph 3(xiv) of the Order are not applicable to the Company.
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(xv) According to the information and explanations given to us, the Company has not entered into any
non-cash transactions with directors or persons connected with him during the year.

(xvi) Based on the information and explanations given to us, the Company is not required to be
registered under Section 45-1A of the Reserve Bank of India Act, 1934.

For Amit Desai & Co
Chartered Accountants
ICAl Firm Reg. No.: 130710W

(Amit N. Desai)
Partner
Membership Mo. 032926
Mumbai: 23™ December, 2020
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Annexure B to the Independent Auditor’'s Report on the Internal Financial Controls under Clause
(1) of Sub-Section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the financial statements of FREEDOM REGISTRY LIMITED (“the
Company"”) as of and for the year ended 31st March, 2020, we have audited the internal financial
controls over financial reporting (“IFCoFR") of the Company of as of that date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note") issued by the Institute of
Chartered Accountants of India (“ICAI"). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We conducted
our audit in accordance with the Guidance MNote and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an audit of
IFCoFR, and the Guidance Note issued by the ICAl. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate IFCoFR was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of IFCoFR,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s IFCoFR.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company’s IFCoFR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A companys IFCoFR includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
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accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk
that the IFCoFR may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

OPINION

In our opinion, the Company has, in all material respects, an adequate IFCoFR and such IFCoFR were
operating effectively as at 31 March 2020, based on the IFCoFR criteria established by the Company
considering the essential components of intemmal control stated in the Guidance Note on Audit of
IFCoFR issued by the ICAI.

For Amit Desai & Co
Chartered Accountants
ICAl Firm Reg. No.: 130710W

T
/". il ",
v ! Ol
| |’ 1
s o | ama )
]
) Y,
— DK N,
— _——
{Amit N. Desai)
Partner

Membership No. 032926

Murnbai: 23rd December, 2020
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FREEDOM REGISTRY LIMITED

Balance Sheet as at 315t March, 2020

{Amount in Rupees)

Particule Note As At As At
e No. 3151 March, 2020 31stMarch, 2019
EQUITY AND LIABILITIES
Shareholders” Funds
(a) Share Capital ? 2,300,000 2,300,000
(h) Reserves and Surplus 3 3,480,301 3,534,020
L, 780,301 5,834,020
Man-Current Liabilities
Long-Term Provisions 4 294,373 228,434
Current Liablitles
(a) short-Term Borrowings L 614,134 318,000
(b) Trade Payables & 25,430 270,391
{c} Other Current Liabilities 7 93,103 L04,269
(d) Short-Term Provisiens a 70,571 65,398
BO3,238 1,158,658
TOTAL 6,877,912 7221,113
ASSETS
Non-Current Assets
{a) Property, Plant and Fgupment a8 BF 544 136,735
(b) Intangible Assets 9B 746,79 675,000
(e} Capital Work in progress - -
833,639 211,735
{d) Other Noen-Cument Assets 10 4,500,000 4,500,000
5,333,639 5311,735
Current Assets
{a) Trade Receivables 11 911,108 564,283
{b) Cash & Bank Balances 12 322 B4 AOT7 BEL
(¢} Short-Term Loans & Advances 13 269,361 926,435
{d) Other Current Assets 14 11,000 11,000
1,544,273 1,909,379
TOTAL 5,877,912 7221,113
Significant Accpunting Policies & Notes to the| | bo 97
1 L
Financial Statements

As Per Our Repart of Even Date
For fmit Desail & Co

Chartered Accountants
Firm Reg No : 130710W

Amit Desai

{Partner)
Membership No: (32926

Mumbai : 23/12/2020

Far and an behalf of the Board of Directars

X + bians
| >
N ;o
Hardilk Dhebar Sunil Mair
Director Director
DIN: 00D4R112 DIN: (03630492




FREEDOM REGISTRY LIMITED

Statement of Profit and Loss for the Year Ended 31st March, 2020

{Amount in Rupees)

Particutirs it fia: Year Ended Year Ended
31st March, 2020 31st March, 2019
Incoma
Revenue from Dperations 15 2663280 2,285,899
Other Income 16 325613 307 885
Total Revenue 2988 893 2,593,784
Expenses
Employes Benefits Expense 17 1,832,807 1,826,552
Finance Costs 18 43,837 21,344
Depreciation and Amortisation Expense oN B SB 128095 122,797
Other Expenses 15 632 489 711,856
Total Expenses 2,643,229 2,682,549
Profit Before Exceptional and Extraordinary Items and Tax 345,664 (88,765)
Exceptional Items - -
Profit Before Extraordinary Items and Tax 345664 (88,765)
Extraordinary ltems - -
Profit Befare Tax 345664 (88,765)
Tex Expenses
- Current Tazx 399,384
- Deferred Tax . -

- Prior Year's Tax Adjustments - -
Total Tax Expenses 399,384 o
Profit/(Loss) After Tax {53,720) (88,765)
Prior Period ltems . 8770
Met Profit/(Loss) for the Year (53,720) (97,535}

Earnings Per Share (Nominal Vaiue of Rs.10/- Each)

- Basic & Diluted 26 (0.23) (o.42)

Significant Accounting Policies & MNotes to the Financial s

Statements

As Per Our Report of Even Date  —

For Amit Desaj & Co i 5S4 ?:“}‘3 For and on behalf of the Board of Directors
Chartered Accountants i PR m.:\,l T A
Firm Reg No : 130?1{::w '-\.I;_-L\xf_x;f___ NG -.‘-ﬂg.i-— A

E l ; :-?_____3- M \3___, ‘ -
——— = .
Amit Desal € Hardik Dhebar Sunil Nair
(Partner) Director Director

Membership No: 032926

Mumbai ; 23/12/2020

DIN: 00046112 DIM: 00363652




FREEDOM REGISTRY LIMITED
Cash Flow Statement for the Year Ended 31at March, 2020

(Amount in Rupess)

— . Yaar Endad Year Ended
31st March, 2020 | 31stMarch, 2019
CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit Belfore Tax 345,664 (B8 765)
Depreciation ar Amortization Expense / Reversal (Net) 128 095 122797
Assete Discarded £ =
Employee Benefit Expense
Interest Income (303,758) {303,756
Provision for Doubsful Debts - 6,035
Finance Costs A9.837 21,344
Brior Perod kems - (2,770)
Operating Profit/{Loss) Before Working Capital Changes 218,841 i251,115)
Adjistments far:
Trade Payables (2449,961) 164,745
Other Current Liabilities (240,655) 214,556
Trade Receivahles (376,825) {131,584)
Short-Term Loans & Advances & Other Current 4ssets 46,920 3544
Cash Generated from / |[Used in) Operating Activities (695,680) 151
Taxes Paid (Net of Refund, if any) 210,770 1225,779)
Net Cash Ganerated from / (Used in) Dperating Activities (&) (484,910) |225,628)
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fined Assets (150,000) 1336,441)
Deposit with Banks - -
Sale of Fiwed Assels = Z
Interest Income 303,756 303,756
Net Cash Generated from / (Used In) Investing Activities (B) 153,756 (32,685)
CASH FLOW FROM FINANCING ACTIVITIES
Finence Costs {49,837} {21,344)
Met Proceeds from Short-Term Borrowings 206,134 218000
Net Cash Generated from /[Used in) Financing Activities ({c) 246,297 196,656
Net increase/ (Decreases) in Cash and Cash Equivalent during the Year (8) + [B) + (C} 154,857) {B1,657)
Cash and Cash Equivalent at the Beginring of the Year 407 661 4R9,318
Cash and Cash Equivalent ot the End of the Year 322,804 407,661
Components of Cash and Cash Equivalents
Cash on Hand 10,632 56,200
Balance with Banks in Current Accounts 312,172 351,461
Balence with Banks in Fixed Deposit Accounts - -
Motas:
1) The abowe Cash Flow Statement has been prepered under the 'Indirect Method' as set out in the Accounting Standard - 3 on "Cash Flow
Statement”.
2} Figures in bracket indicate cash outflow.
As Per Our Report of Even Date ,ﬁ-’fgiﬁ‘“\
For Amit Desai & Co g ‘fl.';J\ Forand on behalf of the Beard of irectors
Chartered Accountants X
Firm Ree Ko : 130710W } x d 'ir-_{u A
.&-r\zlw Gae (3 ‘oa
m Hardik Dhebar Sunil Mair
(Partner) Cir e Lo Dire i
Membership No: 032926 DOIN: 00046112 DIM; DO3E3692

Mumbai 0 23/12/2020




FREEDOM REGISTRY LIMITED
Motes to the Financial Statameants for the Yaar Ended 21st March, 3020

Mote 1. Significant Accounting Policies

o

Basic of Proparation of Finaneclal Statements

These financial statemerts have hesn prepared In sccordance with the Gererally Accepted Accounting Princibles i Indla {Indian CASP') w0
comply with the Accounting Standards spedfied under Sactinon 133 of the Companies Ac, 20703, read with Hule 7 of the Companies |Accounts)
Aules, 2014 and the melevant provisions of the Companies Act, 2013. The financial stalements have been prapared under the historical cost
comvertion onaccrual basis.

Usz of Estimatas

The preparation of financal ststements requires the managameant to make estimates and assumpiisns in the reported amounts of swsets and
liabilities {inchkeding contingent liabilities) as of the date of the financial statements and the reported income and expensas during the reporting
pariod. Managemeant believes that the estimates used in preparation ot the linancial statements are prudent and reasonable. Future resclts could
differ from these estimates.

Bevenue Recognition
Tha Corpany generally follows the ercantile system of accounting and recopnizes significart items of inceme and expanditure on accrual basis.
Ravenuo fs recognized only whon it i€ reasenabdy cormain that the ultimate collection will b made.

Preparty, Plant and Equipment

Praperty, Plantand Equipment are carrfed at east |ess sccumulated depreciation.

Depre ciation

Depreciation isprovided on all assets on a pro-rata basiz on the “Straight Line Method” over the useful lives and in the manner prescribad under
schadule || to the Companies Act, 2013,

|ntangible Assats
|ntangiile Assets are stated at cost of acguisition, indwding any cost attributable for bringng tha same In IS working condithon less accumulated
armoeti sation,

|y estrnents
The Company doss not have any investment during the year.

Foreign Cumency Transactions
The Compaiy has not received or paid any foreign exchange.

Borrowing Costs
Barroawing rosts ther are directly stimbutabls tooand incurred on acquiring nualifying assets (assetc that necessarily takes = cubstantial perind of

tirne for it intended use) are capitalized. Other borrowing costs are recognized as axpenses in the pariod inwhich same are inoarred.

E Banefits

Liahifity is provided far retirement barafits for provident fund, gransity and leave encashment in respect of all eligihle amployess,
Contributions inder the defined conribution schemes sre charged to revenue. The Esbility in respect of defined benefit schemes ke granuity and
lezvm encashment is provided inthe srcounts on the basis of actuarial valuations as st the year end

Taxation
lax expenses are the aggregate of current tax and deferred tex charged or oredited m the statement of profit and loss tor the year,

Current Taw

Tha currant charge for income tax s calaulated inaccordance with the relevant tax regulations applicable to the Company.

Deferred Tax

Deferred tax charge or aedil reflects the tax effects of Gming differences betwesn sccounting income and tadable income for the year, Tha
deferred tan charge or oredit and the eorresponding deferrod tax labilities or assetsare recognized using the tax rates that have been enacted or
substantively enacted by the balance shest date. Deferred tax assets are recognized only to the extent there is reasonable cerainty that the asssts
can be realized in future; howsver, where there is unabsorbed depreciation o cerry forvward of lasses, deferred tax assets are recognized only if
there is virtual cartainty of resiization of such asssts. Deferred tax assets are reviewsd st each balance shaetidate,



i)

i)

fii]
iv}

FREEDOM REGISTRY LIMITED
Motes to the Financial Stataments for the Yaar Ended 21st March, 3020
Minimum Alternate Tax (MAT]
In case the Comipany is labbe wpay lpoome Laxg under prowision of Mintmuin Alternale Tae ufs, 11500 of ncone Tax Ad, 1961, the d@mount of tay
paid i eicess of normal hicome tax Bability is recognized as an asset oaly IF there is convincing evidence for realization of such asset durlng the
specifiad period, MAT Credit Entitemeant s recognizad in accordance with the Guidance Note on sceounting treatment in resped of Minimum
Alt=rnate Tax (MAT)issued by The Insttute of Charterad Accountants of india.

Previsiens, Cartingant Lishilitiss and Contimgart Lusets
Provisions involving substantial degres of estimation in measurement ars racognized when thers s a3 present oblgation as 3 result of past svents
and It Is probable that there will be anoutflow of rescurces and the amount of which can be rellably estimated.

Contingent Liabilities are not recognized hut are disclosed inthe Notes. Contingent Habiliries are disclosed in respect of possible abligations that
arize from past events hut their sxisterce is confirmed by the nccurrence or non occurrence of one ar mare uncertain fiture evert net wholly
within the conol of the Company.

Contingent aseets are neiter recognized nor disciosed in the financial statemants,
Prowvisions, contingent liakfties and contingant assats ara reviawed st each Balance Sheat date,

Miscell aneous Expendit ure
Prafiminas y Exoendiunes are wiitten ofl In the year 1n whidh b has incurred.



FREEDOM REGISTRY LIMITED

MNotes to the Financial Stataments for the Year Ended 315t March, 2020

Asg at 315t March, 2020

Az at 31st March, 2013

e Mo. of Shares Amount in Rs. MNo. of Shares Amount in Rs.
Authorised:
Equity Sharesof Re.10/- Each 1,000,000 10,000,000 1,000,000 16,000,000
lssued, Subseribed and Fully Paid-Up:
Equity Sharesof Hs.10/- Each 230,000 2,300000 230,000 2,300,000
Total 230,000 2,300,000 250,000 2,300,000

a) Terms/Rights Attached to Equity Shares:

The Company has only one class of Equity Shares having a par value of Rs.10/- per share. Each shareholder of equity sharec ls entitled to one
vate per share, The Company declares and pays dividends In Indian Bupees, The dividend proposed by the Board of Directors is subject 1o the
approval of the shereholders in the ensuing Annual General Meeting. In the event of liquidation of the Company, the holders of equity shares
will be entitled to recelve the remalning assets of the Company, after disribution of all oreferential amounts. The distribution will be in
proportion 1o the number of equity shares held by the shareholders.

b} Reconciliation of the Shares at the Bniinnmg_ and at the End of the Reporting Year:

As at 31t March, 2020

Az at 31st March, 2019

Particulors Mo. of Shares Amount in Rs, Mo, of Shares Amountin Rs,
Shares Cutstanding at the Beginning of the Year 230,000 2,300,000 230,000 2 300,000
Shares lssued Durlng the Year - N = =
Shares Bought Back Durlng the Yeor
Shares Cutstznding at the End of the Year 230,000 2,300,000 230,000 2,300,000

Mo shares issued ather than cash in fast five years immediately preceding the balance sheat date.

b) list of Equity Shareholders Holding Maore Than 5% of Tatal Nu,

mber of Shares lssued by the Company:

As at 31st March, 2020

Ay at I1st March, 2019

Marme of the Shareholder Mo, ‘:.E:.r“ % of Holding Na. :Ij:"“ w4 of Milding
Jaydey Mady - = 63,750 27.72
laydey Mody jointty with Ziz Mody 63,750 L - -
Aarti Management Consultancy Private Limited 17,083 743 17,083 743
Adii Management Consultancy Private Limited 17,083 743 17,083 743
An|oss Trading Private Limited 17,084 7.43 17,084 743
Hignend Mercantile Private Limited 57,501 25,00 57,501 45,00
PMP Aulo Components Private Limited 57,499 25.00 57,400 1500




SCHEDULE ANNENED TO AND PORMING PART OF THE BOLANCE SHEET A5 AT 315T MAACH, 2020

MOTE 32: Property, Plunk mnd Equipm snt

Erena Block Mgl abud Deg ren lation Mat Block
Faticulars da ot Add/ons Mf:_"::_ s Upte o :"]_;H“ ,r. Upso Azat s st
01043088  |Curing thaYaar mnui tha Yane| VEOVIOI0 | ELOB.20IB During the yeue| FUO5I0Z0 | $LORI00 | iL032018
e o LR 317524 * Jav.nas 3 A EDE = 283,940 et 0 &3857
Electr cal installaticn % DHice Eguiprment 144,085 - - 394, 065 %535 9,282 E 15,51/ BT 47451
Funituire & F ot ires di i 154 - - AbJ 104 ahJ A6y 3 - i Ak AR £hi
Total (4] 939 184 = = 539 182 802,450 49,590 - 852,340 26 844 136,735
HCTE 5B: bntsnsible A ot
Grass Elask Beeur|sted Deprasizgan Mt Black
Particulans Aat Add mns ;:7'-'::“:: as mt Upte e Betabiay/ Up=s Azar Asar
m 1 rire rear mi plan
03042005 |Curngthayear| oL | 31032020 | 31082008 uring the tear| T-052020 | 31032020 | 3103208
Software 150,500 L0 0 = 510, 50 45 G0l 78, 105 . 164,705 s, 45 575000
Total (8] 760,500 158,000 B 10,500 §5 500 70,705 - 163,705 ik, T35 675,000
[retal [3n+ ) I 1,699,584 | 18,000 | - | 1,848 582 | 287,980 | 128,095 | - ] 1,016 045 | B33 539 | E11,738 |
[Pr=viou Year 1 L TH2 | - - | uemaees| 13,117 | -] - 287,950 | R11,785 148,001 |




FREEDOM REGISTRY LIMITED

Motes to the Financdlal S$tatements for the Yeer Ended 31st March, 2020

Note 3

[Amount in Rupees)

Reserves and Surplus

Particulars As At s At
31.03.2020 31.03.2019
Surplus as per Statement of Profit & Loss
Opening Balance 3534020 3,631,555
(4] [ {-) : Depreciztion Effect as per Schedule || of the Companies -
(+) [ {-) +Net Profit for the Year (53,720) (97,535)
Closing Balance 3,480,301 3,534,020
Total 3,480,301 3,534,020
Note 4 [Amount in Rupees)
Long-Term Provision
Particulars As A Aa A
31.03.2020 31.03.2019
Provisions for Employee Benefits
- Gratuity 72,827 11,162
Leave Encashment, Unfunded 221,546 217,273
Total 294,373 228,434
Note 5 {(Amount in Rupees)
Short-Term Borrowings
: As At As At
Particul
G 31.03.2020 31.03.2019
Unsecurad Borrowings
- brom a Related Party 614,134 318,000
Total 614,134 318,000
Note & [Armount in Rupees)
Trade Payables
Particulars Anin Axle
31.03.2020 31.03.2019
- Micro, Small and Medium Enterprises -
- Others 25,430 270,39
Total 25,430 270,381

Details of dues to Micro and Small Enterprises as defined under the Micro, Small and Medium Enterprises

Company has sent letters to suppliers to confirm whether they are covered under Micro, Small and
Mledium Enter prises Development Act 2006 a5 well as whether they have liled required memaorandum with
the prescribed authorities. Based on the confirmation received, if any, the detail of outstanding are as

under:




FREEDOM REGISTRY LIMITED

Motes to the Financdlal S$tatements for the Yeer Ended 31st March, 2020

Amount in Rupees)

Particulars ot bofl
31.03.2020 31.03.2019
The principal amount remaining unpaid at the end of the year. - -
The intarest amount ramaining unpaid at the end of the year. = =
The amount of interest paid by the buyer in terms of Section 16 of
the MSMED Act 2006 along with the amount of the payment made = =
1o the supplier beyond the appointed day during the year.
The amaunt of interest due and payable for the period of delay in
making payment (which have been paid but beyond the appointed
day during the year but withour adding the interest specified under| i i
the MSMED Act, 2006.
The amount of interest accrued and remaining unpaid at the end of . )
each accounting year,
The arnount of further interest remaining due and payable ever in
the succeeding years, until such date when the interest dues as
above are actually paid to the small enterprise for the purpose of < =
disallowance as a deductible expenditure under Section 23 of the
MSWVIED Act 200C.
Note 7 (Amount in Rupees)
Other Current Liabilities
As At As At
I 31.03.2020 31.03.2019
Duries & Taxes 92,521 114,164
Advance from Customers - 150,479
Other Payables 582 240,226
Total 93,103 504,869
Note 8 (&mount in Rupees)
Short-Term Provisions
As At As At
Particul
cuiers 31.03.2020 31.03.2019
Provision for Employee Benefits:
- Gratuity, Funded 55,600 49,750
- Leave Encashiment, Unfunded 14,971 15,648
Total 70,571 65,308




FREEDOM REGISTRY LIMITED

Motes to the Financdlal S$tatements for the Yeer Ended 31st March, 2020

MNote 10 [Amount in Rupees)
Other Non-Current Assets
Particulars i Arle
31.03.2020 31.03.2019
Fixed Deposits with Banks having maturity more than 12 months 4,500,000 4,500,000
Total 4,500,000 4,500,000
Note 11 (Amount in Rupess)
Trade Receivables
Particulars i fai
31.03.2020 31.03.2019
Unsecured, Considered Good:
- Qutstanding for more than Six Manths 5
- Orhers 941,108 564 283
941,108 LEd 283
Unsecured, Considered Doubtful:
Outstanding for more than Six Months
- Others -
Less: Provisien for Doubtful Debts -

Total 941,108 564,283
Note 12 {Amount in Rupees)
Cash and Bank Balances

Particulars As At fis At
31.03.2020 31.03.2019
Cash & Cash Equivalents:
Cash onHand 10,632 56,200
Balance with Banis in Current Accounts 312172 351,461
Other Bank Balances
Fixed Deposits (less than 12 months maturity)
Deposit with Banks
Total 322,804 407,661
Note 13 (&mount in Rupees)
Short-Term Loans and Advances
Particulars Ash i
31.03.2020 31.03.2019
Prepaid Expenses 29618 73,118
Advance Income Tax (Net of Provision tor Taxes, it any) 214,163 828,317
Other Advances 21,580 25,000
Total 269,361 926,435




FREEDOM REGISTRY LIMITED

Motes to the Financdlal S$tatements for the Yeer Ended 31st March, 2020

Nola 14 {Amount in Rupees)
Other Current Assets
; As At As At
I
Fanleyiers 31.03.2020 31.03.2019
Unsecured, Considered Good:
Deposits 11,000 11,000
Total 11,000 11,000
Note 15 (Ameunt in Rupees)
Revenue from Operations
P. Year Ended Year Ended
articulars
31.03.2020 31.03.2019
Folie Charges Income 2,581,499 2,173,317
Other Operating Revenues 81,781 112,582
Total 2,663,280 2,285,899
Note 16 (Armount in Rupees)
Other Income
PRl Year Ended Year Ended
31.03.2020 31.03.2019

Interest Income:

- on Deposits with Bank 303,756 303,756
Sundry Balances Written Back (Net) 7,080 4,129
Interest on Income Tax Refund 14,777 -
Total 325,613 307,885
Note 17 (Amount in Rupees)

Employee Benefits Expense
Year Ended Year Ended
Particul
Ve 31.03.2020 31.03.2019
Salary and Incentives 1,671,327 1,708,479

Contribution to Provident Fund etc. 78,723 71,362
Gratuity & Leave Expenses 71,112 35,366
Statf Traing Expense 3,005 -
Staff Welfare Expenses 8,640 11,345
Total 1,832,807 1,826,552




FREEDOM REGISTRY LIMITED
Motes to the Financdlal S$tatements for the Yeer Ended 31st March, 2020

MNote 18 [Amount in Rupees)
FII'IETD: Costs
Partleulars Year Ended Year Ended
31.03.2020 31.03.2019
Interest Expense A4 78T 18,000
Other Borrowing Costs 5,050 3,344
Total 49,837 21,344
MNote 19 (Ameount in Rupees)
Other Expenszes
Year Ended Year Ended
e 31.03.2020 31.03.2019
Paymenis to the Auditor
- Audit Fees 25,000 28,000
Out of pocket Fxpense - 1,500
25,000 29,500
Repairs & Maintenance 7,900 22,863
Legal & Professional Foes 103,534 215,604
Insurance Charges 74,422 32,162
Income tax Expenses = =
Rates & Taxes 12,364 30,633
Subscription/Membership Charges 23,270 51,310
Postage & Communication Expenses 118,660 161,550
Printing 8 Stationery 21,240 34,607
Travelling Expenses = 5,000
Corveyance 52,970 9,714
Miscellaneous bxpenses 093,129 101,878
Provision for Doubtful debt - 6,035
Total 632,489 711,856

o
-




. FREEIMOM REG ISTRY LIMTED
Hotes 13 the Financial Stat=ments kor the Vear Ended 315t Merch, 2000
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., FREETMOKE REG (STRY LIMITED
Hates s the Financial Satements for the Yeor Endsd 15t Merch, 2000

Wenount in Hupees)
oy
2
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indroctiy
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iy Uinder Defired Coecrbuation Plan
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